






San Jose Children's Musical Theater
Statement of Financial Position

August 31, 2010

Temporarily Total Summarized
Unrestricted Restricted 2010 2009

ASSETS
Cash and cash equivalents $206,418 $165,332 $371,750 $201,365
Grants and awards receivable 152,200 152,200 299,856
Pledges receivable 25,000       25,000 25,000
Accounts receivable, net 48,262       48,262 75,878
Prepaid expenses 11,259 11,259 23,242

TOTAL CURRENT ASSETS 265,939 342,532 608,471 625,341

Pledges receivable, long term 25,000 25,000 50,000
Deposits 7,902 7,902 7,702
Property and equipment, net 196,988 196,988 184,650

TOTAL ASSETS $470,829 $367,532 $838,361 $867,693

LIABILITIES
Accounts payable $88,951 $88,951 $33,193
Deferred revenue 79,547       79,547        77,722
Accrued compensation 11,592       11,592        17,975

TOTAL CURRENT LIABILITIES 180,090 180,090 128,890

NET ASSETS
Unrestricted 290,739 290,739 247,447
Temporarily restricted $367,532 367,532 491,356

TOTAL NET ASSETS 290,739 367,532 658,271 738,803

TOTAL LIABILITIES & NET ASSETS $470,829 $367,532 $838,361 $867,693

The accompanying notes are an integral part of this financial statement.
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San Jose Children's Musical Theater
Statement of Functional Expenses

For the year ended August  31, 2010

Program Services Supporting Services Total Summarized
Total Management Fund - Total

Production Outreach Program & General Raising Support 2010 2009

Salaries $480,553 $90,934 $571,487 $123,918 $166,912 $290,830 $862,317 $759,939
Payroll taxes 42,820         7,355         50,175 10,548       14,118         24,666 74,841 64,116
Fringe benefits 45,185         7,726           52,911 11,120         14,614         25,734 78,645 79,596

Total salaries 568,558 106,015 674,573 145,586 195,644 341,230 1,015,803 903,651

Advertising 8,680           1,191           9,871 525              1,997           2,522 12,393 59,644
Advertising, In-kind 2,000           2,000 275              275 2,275 15,000
Conferences & meetings 2,762           3,128           5,890 5,890 3,872
Costumes 19,955         330              20,285 20,285 22,731
Costumes, In-kind 2,811           2,811 2,811 7,009
Dues, fees & other charges 49,880         14,975         64,855 27,453         825              28,278 93,133 94,155
Equipment supplies 11,518         800              12,318 9,825 9,825 22,143 39,346
Equipment supplies, In-kind 100 100 100
Insurance 5,556           909              6,465 2,627           1,010           3,637 10,102 11,950
Interest expense 261
Maintenance & repair 356              270              626 1,924           1,924 2,550 751
Outside services 233,646       102,098       335,744 28,983         28,983 364,727 428,227
Postage 3,154           373              3,527 6,354           5,191           11,545 15,072 12,718
Printing & programs 29,215         970              30,185 434              9,900           10,334 40,519 48,883
Program expenses 8,880           23,696         32,576 32,576 24,309
Props and sets 40,853         645              41,498 41,498 83,723
Rent 81,972         14,904         96,876 37,260         14,904         52,164 149,040 149,040
Royalties 102,327       102,327 102,327 102,616
Scripts & scores 901              91                992 992 2,692
Sound & lighting 3,768           3,768 3,768 3,222
Supplies 4,433           2,817           7,250 9,296           809              10,105 17,355 31,292
Telephone 1,200           121              1,321 6,950           6,950 8,271 8,305
Theater rental 91,675         7,894           99,569 0 99,569 88,403
Travel & entertainment 10,742         45                10,787 2,506           4,583           7,089 17,876 18,631
Utilities 2,124           348              2,472 1,004           386              1,390 3,862 4,121

Subtotal before depreciation 1,284,204 278,492 1,562,696 283,589 238,652 522,241 2,084,937 2,164,553
Depreciation 21,205         3,471           24,676 10,024         3,856           13,880 38,556 51,734

Total expenses $1,305,409 $281,963 $1,587,372 $293,613 $242,508 $536,121 $2,123,493 $2,216,287

The accompanying notes are an integral part of this financial statement.
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San Jose Children's Musical Theater
Statement of Cash Flows

For the year ended August  31, 2010

Total Summarized
2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Increase in net assets ($80,532) $204,241

Adjustments to reconcile increase in net assets to net
cash provided by operating activities:

Depreciation 38,556 51,734

(Increase) decrease in operating assets
Grants and awards receivable 147,656 (56,125)
Pledges receivable 25,000 27,625
Other receivables 27,616 6,793
Prepaid expenses & deposits 11,783 23,320

Increase (decrease) in operating liabilities
Accounts payable 55,758 (91,308)
Deferred revenue 1,825 12,433
Accrued compensation (6,383) 1,344

NET CASH PROVIDED / (USED) BY OPERATING ACTIVITIES 221,279 180,057

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of capital equipment, net of disposals (50,894) (32,889)

NET CASH PROVIDED / (USED) BY INVESTING ACTIVITIES (50,894) (32,889)

CASH FLOWS FROM FINANCING ACTIVITIES

Principle payments on capital leases (4,448)

NET CASH PROVIDED / (USED) BY FINANCING ACTIVITIES (4,448)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 170,385 142,720

BEGINNING CASH AND CASH EQUIVALENTS 201,365 58,646

ENDING CASH AND CASH EQUIVALENTS $371,750 $201,365

Supplemental Disclosures:
Interest Paid $0 $261

The accompanying notes are an integral part of this financial statement.
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